
Lender 
Pros:

Get Gen Z on your radar  
Seize the opportunity to connect with this next generation of 
homebuyers with strategies and tools to help them buy sooner!

mgic.com/helping-homebuyers

Demographics

57%
of 18- to 21-year-olds  
are enrolled in a 2- to 

4-year college1

69%
of older Gen Z  

members are employed 
full-time2 

Homebuying characteristics

41%
are likely to get  

prequalified online9

  37%
plan to buy their first home 

 in the next 1-3 years8

75%
use mobile devices for  

their home search9 

GEN Z: SETTING THE STAGE FOR  
FUTURE HOMEOWNERSHIP 
Despite facing significant financial headwinds, Gen Z is charting a 
determined approach to achieve their dream of homeownership. 

SOURCES: 1) Pew Research Center, 2020; 2)  AECF, 2023; 3) HousingWire, 2023; 4) CNBC Make It, 2022; 5) Experian, 2023; 6) Bankrate, 2023;  
7) National Mortgage News, 2023; 8) Rocket Mortgage, 2023; 9) NAR’s 2023 Home Buyers and Sellers Generational Trends Report; 10) Statista, 2023. 
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Financial 
snapshot

$32,500
annual income4

  $20,468
student loan debt5

$2,854
average savings rate6

53%
are working a side hustle6

Unique characteristics 

Most racially & ethnically 
diverse generation1 

11-26 years old3

Digital natives with little  
or no memory of life 
without smartphones1

Place more trust in 
referrals from friends and 
influencers on social media 
than in big corporations3

In 2023, 30% of Gen Z 
buyers moved directly 
from a family member’s 
home into homeownship9

Preferred social media platforms  
(ages 18-24)10  
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https://www.mgic.com/helping-homebuyers
https://cdn.nar.realtor/sites/default/files/documents/2023-home-buyers-and-sellers-generational-trends-report-03-28-2023.pdf#:~:text=2023%20NAR%20Home%20Buyers%20and%20Sellers%20Generational%20Trends,Older%20Gen%20Y%2FMillennials%3A%20Younger%20Gen%20Y%2FMillennials%3A%20Gen%20Zers%3A
https://www.pewresearch.org/social-trends/2020/05/14/on-the-cusp-of-adulthood-and-facing-an-uncertain-future-what-we-know-about-gen-z-so-far-2/
https://www.aecf.org/blog/generation-z-and-education
https://www.housingwire.com/articles/what-makes-gen-z-homebuyers-different/
https://www.cnbc.com/2022/09/03/how-much-money-gen-z-workers-earn-in-every-state.html
https://www.experian.com/blogs/ask-experian/research/gen-z-and-credit/
https://www.bankrate.com/homeownership/gen-z-and-homebuying/#homebuying-barriers
https://www.nationalmortgagenews.com/news/home-ownership-is-a-top-goal-for-gen-z-after-reducing-debt
https://www.rocketmortgage.com/learn/gen-z-home-buying
https://www.nar.realtor/sites/default/files/documents/2023-home-buyers-and-sellers-generational-trends-report-03-28-2023.pdf
https://www.statista.com/statistics/1446950/gen-z-internet-users-social-media-use/

