BPMI

Effective date: Dec. 4, 2017

Amortization term > 20 years | Non-refundable

Fixed (FIXED PAYMENTS FOR = 5 YEARS)*

Nonfixed (FIXED PAYMENTS FOR < 5 YEARS)*

Borrower-Paid Single Premiums
Non-Refundable - Puerto Rico Rates

Purchase (See Adjustments below for other eligible loan types)

MGIC

LTV | Coverage | 760+ 760" 730 719 ges  o70  es0  ese LTV |Coverage| 760- 70" 730" J00° G30 a7e 659 | 639

30% | 2.31% 2.91% 3.67% 4.34% 5.29% 6.99% 7.67% 8.36% 30% | 312% 3.93% 4.95% 5.86% 7.14% 9.44% 10.35% 11.29%
%g% 25 204 | 250 313 | 368 449 590 | 648 705 %g':ﬁ/ 25 275 | 338 423 497 606 797 875 | 952

16 156 175 215 | 251 | 303 395 432 470 16 211 | 236 | 290 339 409 533 |58 635
90% 25 161 189 239 288 350 473 501 5.29 90% 25 217 255 323 389 473 639 676 714
-85.01% 12 112119 | 140 160 190 | 250 | 264 278 -85.01% 12 151 | 161 | 189 | 216 | 257 338 | 356 | 375
85% 12 87 .92 107 121 142 172 183 199 85% 12 117 124 144 163 192 232 247 269
&Below 6 75 78 | 8 | 93 105 119 | 129 138 &Below 6 101 | 105 | 115 | 126 142 | 161 | 174 | 186

Amortization term s 20 years | Non-refundable

Fixed (FIXED PAYMENTS FOR = 5 YEARS)*

Nonfixed (FIXED PAYMENTS FOR < 5 YEARS)*

740- 720- 700- 680- 660- 640- 620- 740- 720- 700- 680- 660- 640- 620-
Lrv Coverage | 760+ | 759 | 739 719 | 699 679 | 659 639 LTv Coverage | 760+ | 759 | 739 719 | 699 679 | 659 = 639
30% | 1.37% 154% 194% 2.29% 2.80% 3.59% 3.86% 413% 30% | 1.85% 2.08% 2.62% 3.09% 3.78% 4.85% 5.21% 5.58%
0, 0,
%gé’/ 25 | 124 137 168 197 239 306 329 352 %gtﬁ’/ 25 | 167 | 185 | 227 | 266 323 413 | 444 | 475
16 101 | 109 129 148 | 173 210 | 225 @ 248 16 136 147 | 174 200 234 284 304 335
90% 25 101 | 1.09 130 151 178 | 227 244 | 262 90% 25 136 147 176 204 240 3.06 329 354
-85.01% 12 79 83 93 104 114 129 138 152 -85.01% 12 107 112 | 126 140 154 174 186 205
85% 12 67 69 75 81 90 | 99 109 120 85% 12 90 93 101 109 122 134 147 162
&Below 6 62 63 66 .69 .74 80 .86 .91 &Below 6 84 | 8 | 89 93 100 108 116 | 123
. 740- 720- 700- 680- 660- 640- 620- i
Adjustments 760+  7cq 739 719 699 679 659 639 Agency coverage requirements
Rate/Term Refinance 5% 24%  30% 42% 54% .69% .84% 1.05% Standard
Second Homes +36  +39 +49 +60 +70 +1.23 +127 +135 HomeReady®/Home Possible®
Employee Relocation Loans -0 -1 -14 -25 -25 -35 -35 -35

*Permanent payment terms of the mortgage note determine loan program category.
Rates cannot be reduced below .40% regardless of premium adjustments.
See back page for applicable Notes.

Rates may not be available for all LTVs and credit scores. Refer to our Underwriting Guide, mgic.com/uwguide, for

loan eligibility.

Rates and adjustments are subject to state regulatory approval and are subject to change. Additional rates may also be
available. For questions regarding state approvals and additional rates, please contact your MGIC representative.

71-6131510/24/23 Borrower-Paid Non-Refundable Singles - Puerto Rico

Get quick rate quotes through MiQ,
mgic.com/MiQ.


https://www.mgic.com/uwguide

BPMI

Effective date: Dec. 4, 2017

Borrower-paid single premiums

Borrower-paid single premiums require a one-time, single payment
at closing. Borrowers can finance the premium into the loan amount
or pay it at closing. A third party, such as a builder or a seller, can
otherwise pay the premium.

When the borrower elects to finance the premium into the loan
amount, select the LTV category based on the loan amount before
adding the premium.

Unless we cancelled coverage previously at the lender’s request,
we provide coverage until scheduled amortization reaches 78% of
original value. Coverage continues for loans in default on that date
until the loan is brought current. For GSE loans not subject to HPA,
coverage will continue in accordance with GSE guidelines.

Borrower-Paid Single Premiums
Non-Refundable - Puerto Rico Rates

Refunds

Non-Refundable Single Premiums — If coverage is cancelled or
terminated under the Homeowners Protection Act of 1998, we will
provide a refund based on our HPA refund schedules.

See mgic.com/rates > Refunds.

Loan program categories

Fixed applies to loans with level or declining payments for the first
5years and no potential for negative amortization. For loans with a
temporary buydown, use fixed premiums if the permanent payment
terms of the mortgage note meet our fixed criteria.

Nonfixed applies to loans with actual or potential payment changes
during the first 5 years.
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MGIC

Rate selection
> 20-year rates apply to loans with an amortization period greater than 20 years.

< 20-year rates apply to loans with an amortization period of 20 or fewer years.
Select LTV category based on first lien only.

Lowest credit score tier pricing applies when no borrower has a valid credit score,
including borrowers with no credit score.

Agency coverage requirements
Fannie Mae HomeReady and Freddie Mac Home Possible coverage requirements
differ from standard Agency requirements.

Fannie Mae Freddie Mac HomeReady & Home
Base LTV Standard Coverage Standard Coverage Possible Coverage
>20years s20years »>20years s20years »>20years s20years
97%-95.01% 35% 35% 35% 35% 25% 25%
95%-90.01% 30 25 30 25 25 25
90%-85.01% 25 12 25 12 25 12
85% & Below 12 6 12 6 12 6

Use the > 20 years columns for ARM coverage requirements.

These coverage requirements are subject to change. While we try to keep this
information current, we do not warrant the accuracy or completeness of these
requirements. In addition, loans processed through an Agency AUS and specific
Agency programs may have different coverage requirements. Therefore, the
requirements listed above may be outdated or inapplicable; do not rely on them to
determine current Agency coverage requirements.

HomeReady® is a registered trademark of Fannie Mae. Home Possible® is a registered
service mark of Freddie Mac.

For more information,
contact your MGIC representative, mgic.com/contact,
or MGIC Customer Service, 1-800-424-6442.


https://www.mgic.com/
https://www.mgic.com/rates
https://www.mgic.com/contact

